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NORTHAMPTONSHIRE RURAL HOUSING ASSOCIATION LIMITED 

34 

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

2026 2025 

£ £ 

22 SHARE CAPITAL 

Share capital 

Allotted, issued and fully paid at 1 April and 31 March 12 12 

At 31 March 2026, the Association had 12 ordinary shares (2025: 12) in issue, with each share having a nominal 
value of £1.  The shares have no rights to dividends nor to any share of assets of the Association in the event of 
it ceasing to operate. 

23 CAPITAL COMMITMENTS 

Capital expenditure that has been contracted for but has not been provided 
for in the financial statements - 867,000 

Sources of Funding 

Social Housing Grants - 420,400 

New Loan Facilities - 446,600 

Capital expenditure that has been authorised by the Board of Management 
but has yet been contracted for 9,474,000   9,474,000 

Sources of Funding 

Social Housing Grants 4,635,000 4,025,000 

Other Government Grants 105,000 105,000 

New Loan Facilities 4,734,000 5,344,000 

24 RELATED PARTIES 

Miss Pam Booker, a member of the Board of Management, is a tenant of the Association. Tenant Board 
members are charged and required to pay rent on standard terms and cannot use their position to their 
advantage. 

Board Member, Mr Darren Paterson, was also on the Board of Midlands Rural Housing and Village 
Development Association Limited. 

Payments made during the year to Midlands Rural Housing and Village Development Association Limited on an 
arm's length basis in respect of staff costs, finance processing, accounting, development and other recharges 
are as disclosed in Note 6. 
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